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Earnings for first six months
of 1922 were at the rate of
over 10% for the Common
Stock, compared with 8.34%
earned for 1921. Company
operates twenty-eight hydro¬
electric plants and four steam
electric plants aggregating
481,836 h.p. During 1921 over

Eighteen Million Dollars were

expended for additions, bet¬
terments and improvements.
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FINANCIAL NEWS
AND COMMENT

Storks Soar as Participation
by Public Groves.Rails

Lead the Market.

Extraordinary progress was made yes¬
terday in the financial markets In the
Process of discounting the end of present
labor troubles and the big revival of
business which almost every one is con¬

vinced will result. Stocks forged ahead
with a vigor not seen for at least two

months, and Indications of new public
participation were stronger than last
week, when they first made their appear-
ance.

Gains of from one to four points nnl
more wero registered In the active list,
with the rails easily the leaders. There
was some Indication at the outset of
yesterday's market that short covering
was playing a part In the strength of
the general market, but figures received
from the stock loan crowd after the I
close of business did not bear out the |
theory. These reports indicated a

heavier short Interest at the end of the
day, especially in the railroad shares,
than at the beginning.
The principal factor In starting the

movement in railroad stocks yesterday
was publication of the statement, of the
' Big Four'" to the effect that the brother¬
hoods had no intention of walking out
and throwing the weight of their organ¬
izations against the carriers In the
present delicate state of negotiations for
a settlement of the shopmen's strike.

Naturally, it was the railroad shares
which first reacted favorably to news of
that character, but they could not ad¬
vance as a group to the extent they did

wlt£ H CarrJ:ln* the enUr* market along
w tn them. As a consequence the Indus¬
trials and the public utilities scored sub¬
stantial gains. Next to the rails tho
equipment stocks and the utilities were
the best In point of activity and strength.
..

attention was paid to standard
dli idend paying railroad shares such

vcL ? TJ°rk CentraI* Norfolk and
Western Reading. Ac. New York Cen¬
tral sold above par for the first time
In five years; Chicago and North West¬
ern, one of the features of trading In
the last three or four weeks, made a
further sensational gain of almost four
points to 91%.
* stiffening of the call rate just be-

rore the close made no perceptible Im¬
pression on the demand for stocks. If

£?rtaJ shaded sll*>'tly from
its high marks the rails offset the move¬
ment by getting Into new high ground
Just before the final gong rang. The
only reason which could be advanced
for the marking up of call money from

to 4 per cent- was the heavy and
somewhat unexpected demand for funds
from the floor of tfie stock exchange.
Otherwise, money rates gave no evi¬
dence of a restricted supply.
Much of the same enthusiasm which

marked the advance In stocks was found
In the cotton market. All options were

\ery strong all day and closed near tne
best prices, with net gains averaging
better than a half cent a pound. The
short Interest In the cotton market has
been having a rather hard time of It
ately and yesterday It had little chance
to cover commitments except at a sub¬
stantial loss-
The demand for railroad stocks was

reflected by a similar state of affairs In
the bond market. Big gains were re¬
corded by the bonds of leading carriers
and other Issues at the same time with
perhaps the exception of the U. S. Gov¬
ernment war loans, were marked un

Liberty bonds remained steadv through¬
out the session. While the bonus talk

?i tlTJast day or two may have hurt
the Liberty bond market somewhat It
Is not taken seriously in the financial
district where there is supreme confi¬
dence that the President will veto anv
bonus legislation which may pass the
two legislative houses.

Foreign exchange rates were higher,
with business extremely quiet. Nothing
In the foreign news over the week end
wm* calculate* to have any Important
effect on foreign currency rates.

FOREIGN EXCHANGE.
MONDAY. AUGUST 21, 1922.

GREAT BRITAIN.
Parity. Mon- Satur-
|4.8048 Sterling day. day. Aug. 14.

Pemalnd $4.18 4.47% 4.46%
Cnhlf* ........ 4.48% 4.48 4 46%:
Banker*. 66 da 4.45% 4.43% 4.44%
Banker*. fiO da .... 4.44% 4.43%

THE CONTINENT.
19.30 Franc*. cent* a fr;.nc:

t ?manii $1.18 4.47% 4.46%
Cable* 7.98 7.96% 8.00

19.80 lleli'.um. cent* a franc:
Demand 7.37% 7.37 7.59%
Cable* 7.38 7.37% 7 60

19.30 8n Iteerland, cent* a franc-
Demand 19.07 IP.07 19.04
Cables 19.08 19.08 19.03

19.30 T'bIv, cent* a lira
Demand 4.3.7 4.33 4.37
t able* 4.33% 4.53% 4.67%

23.80 Germany, cent* a mark:
Demand no .08% .11%
Cable* 09 os% . 11%

26.80 Sweden, canta n krone:
Demand 20.51 20.30 26.24
Cable* 26.34 26.53 26.27

26.80 Norway, cent* n krone-
Demand 17.4.7 17.40 17.30
Cables 17.43 17.42 17.33

26.SO Drrimark, cent a a krone
Demand - 21.6.7 21 62 21.53
Cable* 21.03 21.64 21.53

19.30 Greece, cent* a drachma:
Demand 3.23 .... .3.23
Cable* 3.23 .7.53

19.30 Spain, cent* a pc*eta:
Demand 13.64 15.63 13.34
Fable* 13.63 13.64 13.33

40.20 Hoi.and. cent* a florin
Demand .78.9.7 38.88 38.76
1 able* 38 97 38.97 38 81

51.46 Ttuagln. cent* a ruble:
100 ruble* 02% .02% .02%
50II ruble* 03 .03 0.7

20.20 Austria, cent* a i"nrr,:
r >ern*nd 0013 0614% ....

Fable* 0014 .0014% .001-6
98.80 Poland, cent* a mark:

Demand 0128 .0130
Fable* 0128 .01.70 .0143

20.30 Hungary, cent* a crown:
Demand 03V -5®?!jjjvij -0.Cable* . "Aent* a crown:

cable* ......

R mark:1880 pem*nnd '...... \\\ 1.16 t'«Fable* .. .Fv.! Vent* a crown20.26 Cr. cbn Slov*V a.i io .pnnand
s 2.99 e.( able* . .'' ln«* a l*u:

$ .77 *.W
,4 40 Turkey.'^ n 00 63 00
'

prmand
M.00 64.18) 68.00Cable* ' -'-rrKATV EAST.

108.32 Shanghai. cent* a tael:
Demand 77.23 77.2" 76.62%
Cabi'* 77.73 77.73 77.12%

78 00 Hongkong, cent* n dollar
Demand 37.90 38.00 57.75
Cable* 38V* 38.23 58.00

48 66 Bombay, cent* a rupee:
Demand 29% 29.25 20 12%
Cable* 29% 20.HO 29.37%

19.82 Yokohama, cent* a yen:
Demand 47 *0 47 *0 47.93
Cable 47 93 48 00

HOUTII AMERICA.
32 44 Rio de Janeiro, cent* * mllrcl*

Demand 13 45 17 45 13.r0
fable* 13 5»0 13.30 13 33

42.45 Bin-no* Alma, cent* a p<-'o (papi 11
Demand 36% 36.30 36.23
Cable 36% 36.10 36.35

100.42 UrtiKuay, cent* a dollar:
Demand 808* 81.30 81.30
Cable* 81 81.73 81.73

36.30 Chile, cent* a pe*n
Demand 13.96 13.63 13.63
cable* 14.00 13 70 13.70

CANADIAN EXCHANGE.New York fund*
In Montreal. $08 byetnlum per $1,000, Mont¬
real fund* In NcW\ fork, $93 discount per
?1.000. r

NEW YORK STOCK EXCHANGE QUOTATIONS
MONDAY. AUGUST 21. 1922.

1922. 1921. 1920.
Day's sales 974,030 443,917 400,809

1922 >1 +closlng.-i |Dlv.| | |Open- High-1 Low-1 Cioa-| Net
High.| Low lilil. A*k. :ln$.. Fales. In*. est. e»t. lng. |Ch'm«.
79% 48 78
23 10% 22%
60% 31% 59
18% 9% 11%
81% 55% 80%

110 101 109%
56 37% 55%
4274 29% 41%
71 55% 71
49 31% 47%!
49 31% 41%
72% 51 71
61%| 32%| 59%

79 V* ..I 11001Adams Exp..
23 100|Adv Rumely.
60 ( 3| 100|Adv Rumely pf

400'Ajax Rubber..
6200i Allied C & D..
400|Allied O&D pf.

11%
SO7,

55%
42
71%
48
42%
72

2500 Allis Chalm.
9001Am Ag Chem.
400Am Ag Oh pf..
700|Am licet Sug.
100!Am Bosch M..
SOOjAm Br S & F.

109%| 98%jl09
182 141 |185
30% 19%j 27%
61 41 52
7%l 4%| 6%

69%| ,.| 4300IAm Can.
110
188
27%
54%
6%

143% 126 1135 1137

34%

114% 78
95%
50%
13%
40%
60%
122%
116

111
91
36%

9% 13
29%j 36

8%
25%
67%
99%
139
42%

52 56%
102 120%
82
3%
5%
43%
86%
109%
30%

100%; 91
85%
71
47
1

70
124%
152%
149
19%
43
96%

109
57
20%
51%
57%
86
135%
104%
95%
5%

117
2%
43%
81%
33%
7

283
127%
60%
65%
56%

101
116%
82%
9%
14%
36%
117%
29
24%
119
5574

129% 150%

54%
52%
23%
%

54
114%

112
6%
17%
63%

111%
93
37
13%
36%
57%
121%
113%

7
17%
64

99 J100
140 ,142%
42 42%

100
85%

38*%
59

124

126
6
17%
78%
102%
47
10
29
43
75%
99
91%
95
%

103
16%
42%
95%

107
54
14%
44
55%
83

116
104%
95
3%

88 116
1%
23%
16%
9%
3

264
92%
38%
52%
19%

33
23
31%

126%

101%
86%
67
39

61
124%
150%
104
17%
42%
96

109
55
17
46
56
84

117
104%
96
3%

117

33%
24%
31%
3%

12674
60%I 60%
65%
32%

90% llOf
104
55%
4%
8%
19%

114
78%
8%

12
33%

100 1114%
6%
5%

70
42

95%! 89
61% 28%

25
20%
115%
55
95
48%
96
20%

20% 30%
10 10%
68 82%
43%I 62

99%
34
33%
15%
83%
7174
98% 83 90
11%' 5% 8%
66%! 58 61

146 % 1119% ..

9%| 3 f 7
44 40 43
92 68 I 92
42 29%f 40%74%! 65%I 74

Am Can pf....
Am Car & F..
Am -Cot Oil...
Am Cot Oil pf.

300!Am Drug Syn.
1001Am Express.,..
1000 Am Ice

100
600
300
100

78
22%
60
11%
79%
109%
55
4174
7074
48
4274
70%

79%
22%
60
H.%
81%

1C974
55%
4174
71
48%
42%
72

58% 69%

100
1500
300

109%
180
28
6474
6%

137
111
93
37%
13%
36%
58%

121

Am Ice pf....
Am Int Corp..
Am La F F En

400jAin Linseed ..

400iAm Linseed pf
4700;Am Loco ....

Am Radiator..
500 Am Sat' Raz...
400|Am Ship & C..

2500 Am Sm & Ref.' 62%
71' 1001Am Sm & R pf. 99%

12! 9001Am Snuff ;139
6600;Am Steel Fdy..| 42

109%
182
28
5474
6%

137
112%
93
37%
1374
30%
56%
122%

11374 11374
Vu
17%

200
3600
2100

Am Stl Fdy pf
Am Sugar.
Am Su T B pf.

COO|Am Sum Tob..
900'Am S T pf rts.
200

14700
700
500
100
200

18300

Am Tel & C.
Am Tel & T..
Aiti Tobacco..
Am Tobacco B.
Am W W El..
AWW&E6* pf
Am Woolen ..

100 Am Wool pf...
3400|Anaconda ....

100!Ann Arbor

100%

10

67
33%

108
115
7 8 741
9%l

13
34

115
25%l
20 74'

117
5574
96%
48%
97
21%
80%
11
83
62%
94
8%

62

400
100
100
200

8700
300
200

1800
300

1300
100

6400
200

* 175
15500
18700
1400

Ann Arbor pf.
A3so Dry Gds.
Asso D G 2 pf.
Associated Oil.
At, Top & S F.
At. T & S F pf
At, BIrm & At.
Atlantic C L..
Atlantic ct ...

At, G & W I..
At, G & W I pf
Austin Nich ..

Autosales
Bank of Com.
Baldwin Loco.
Bait & Ohio...
Bait & Ohio pf

SOOlBarnsdall A ..

10001Beth St 7 pc pf
100'Beth St 8 pc pf

30001 Beth Steel B..
27001 Booth Fish ...

400lBrlt Emp St..
8001 Br Emp S 2 pf
6001 Brook Edison.

38001 Brook Rap Tr.
27001 Brook R T cfs
1001 Brook Un Gas.
300|Brown Shoe ..

1001Brown Sh pf..
8001 Burns Bros B.
3001 Burns Bros pf.
100|Butterick ....

2001Butte & Sup..
1001 Caddo C O & R
800|Cal Packing

85%
65
37%
%

60
123%
14974
14774
19
4274
95

10S
54%
15%
4-1%
5574
84%
116
104%
95%
3%

115
2
32%
24
32
3

282
126%
59%
6374
33%
99%
114%
78%
8%

12
33%
114%
2474
20%

7
17%
63%
99%
140%
42%
100%
8574
65
3874
I

60
124%
150%
149
19
4274
96%

108
55
15%

78
22%
CO
11%
79%
109%
54%
41%
6974
48
4274
70%
58%
109%
180
2774
5474
6%

137
111
93
36%
13%
36%
06%
120%
11374

674
17%
C2%
99%

139
4174
100%

79%
22%
60
11%
80%
109%
55%
4174
71
48
4274
72
59%
109%
181
2774
5474
6%

137
111%
93
36%
13%
36%
56%
121%
11374

7
17%
63%
99%

14074
42%

+ 3%
- %
- %

+ 1%
%

+ 1
+ %
+ 2
+ 1
+ %
+ 1%

1%

+ 4
- %
- %

1100%
86%
65
37%
%

59%
123%
149%
14774
19
4274
94%

108
54%
1574

45%! 44%
6574
84%

116
10474
95%
3%

117
2

3374
24
32%
3

283
12774
60%
6674
33%

101
114%
7874
9

12
34%,
115 1114%
25%l 24%
20%i 20

11574 '115% 1115%
5574! 5574| 55%
95%! 95% 95%

5574
84%

116
104
95
3%

115
2

32"
24
31
3

282
12674
5974
6374

+ 1%
+ %

74
+ %
+ %
+ %
+ 1%
. %

%
+ 1%
+ %
4- 1%
+ %

85%
65
3874

74
59%

124
150%
149
19
4274
9574
108
55
16%
45
5574
84%

116
104%
95
3%

116%
2

3374
24
31

+ %
%

+
%

+ %
+ 1%
+ 1%
. %

%
+ 174

+ 74
+ %
+ 1
+ %
+ 4

+ "#
+ 74
+ 1%

%
+ %
+ %

%

2*2741 + %
126% + %
60% + 174
65 741+ 1%

32%| 33 I. %
99% |101 |+ 2
114%
78%
8%

12
33%

4874
97
20
3074
10%
83

2000|Cal Petroleum.! 63

7%
43%
93
40%
74%

200|Cal Petrol pf..
..| llOOlCallahan Z&L
2' lO('|Calumet & Ar.

10] 9200|Can Pacific ...

500|case(JI) P W.
200lCase(.TI) T M.

7 100jCase(JI)TM pf
..I 600lCent Leather.

197 1184 |193 1200 JelO! 300iCent of N J
800',Cent Leath pf.

4074
74%
79
12%
43%
62
10%
2474
35%
57%
91%
125
71%
48%
8574
98%

32% 40 I 40%47%! 62 63
54 78%
1%
12%
31%
5%
14%
16%

1174
41
61
8%

78%
12
41%
62
3

22%l 2274
35% 35%
53% 5374
91%! 92

30%
70%
83%

77 51
23% 15%
83%! 25%

100 72%
61%
73%
37
53%
62%
102
21
79%
3874
128%
15%
%

79%! 45%
118 91%

59
100
59 [ 70% [ 71

46% 46%
85%! 86
97% 98
75 77
22 2274
30% 30%
98%
60%
72%
32%
60
61%
100%
14%
70
8874
127%
10%
%

43
41
24
38
55
64%
5
55%
18%
85
9
%

53% 31%

100%
61%
72%
32%
50%
62

101
15%
70%
3974
127%
10%
%

78%' 78%
116% 117

400lCrrro de Pasco
6; 2900'Chandler Mot.
2| 5100!Chesa & Ohio.

.. 3100lChic & Alton..

.. 8700(Chic East 111..

..I 1900!Chic E III pf..
, J tOOOlChic Gt West.
..! 13001Chic Gt W pf.

12600 !C, M & StPnul

93
8%
61%

14474
7

44

49 48%
97 97
21%
30%
10%
83%
63
93

20
30%
10%
8274
62%
91%

12
34

11474
25%
20%
115%
55%
95%
48%
97
21%
30%
10%
8274
62%

8% 8%
61%
146%
7%

44
92 92
41
74
193
40%
63
77%
11%
43%
61
874

34%
2 39001C, M & St Ppf! 51%

45% 45% '2%
95 52%! 92%| 93
95 '80 [94 94%'

9200!Chic & Northw
100]Chi & N W pf

4! 900|Chic Pn Tool..
.! 10500 C. R I & Pac..
6! 1200 C.RT&P 6% pf.7! 100IC.RI&P 7% pf.
5! 600to, St P. M & O
.[ 3600'Chlle Copper..
. 1000!Chlno Copper..51 700lC.C,CA8t L pf.
. 600|Cluett, P & Co
4 2500; Coca-Cola

800 Col Fuel & Ir.
3; 400 Col & Southern
41 100 Col & So 1st pf
6! 8OOOIC0I Gas & El.

100|Col Orapho pf.
6! 900'Comp Tab Rec

lOOlConsol Cigar..
7 13200lConsol Gas
.' 1600|Consol Textile.
.| 300'Consol Dlstrlb.
.1 200)Cont Can

f61 8300(corn Prod Ref
5200|Cosden & Co..| 45 45%' 44743600'Crucible St Col 93 93%' 92%

88%
125
69%
46%
85
9774
75
22%
30%
98%
61%
73
32
50%
62
99%
15%
69
3874
125%
10%
%

41
74%

193
40%
63%
79
12
43%
62
874

5°U.
35%
53%
91%

125
71%
46%
8574
9774
77
2274
30%

100
61%
73%
32%
50%
62

102
15%
70%
3874
128%

61%
144%

7
43%
92
40%
74
193
40%
62
76%
11%
41%
60%
8%

22
34%
51%
88%

125
69%
46%
85
9774
75
22%
30%
98%
6074
72%
32
50%
62
99
15%
69
3874

125

114%|+ %
78% I. %
9 + %

+ 1
+ 1
+ v<
+ %

%
+ %
+ %
+ %

%

1%
%

91%i+ %
8% + %

+ 1%

10% 10
%

14 26%! 26%|
95 78%' 94 95

78% 78%
117 118

%
78%
116%

61%
146%
7%
43%
92
40%
74%

193
40%
63
78%
11%
41%
62
874
22%
85%
53%
91%
125
70%
46%
85%
9774
77
22%
30%

100
61
7274
32%
50%
62

10074
15%
70%
8874
127%
10%
%

78%
117
45%
92%

+ 2
+ %

%
+ 1
+ %
+ 74
+ 3
+ %
. %
+ 1%
+ %
. 1
+ 1%
+ %
+ %
+ 1%

300|CrucihIe St pf. 94 94 94 942000!Cuban A Sug. 26%! 26T4 26%; 26%

2174' 21 21% + %130% 129 130
133 132% 1133

30 Cuban A S pf.l 95% 95%! 95%! 9f,u19%! 8%' 15%' 15%| ..( 700 Cuba Cane S.| 15%! 15%I 15 1 "six
f,5%! 43 49 49%| ..I 800!Davison Chem. H24%, 15 21 % 22 ,.| 1300'De Beers M...
130% 106% 129% 130% 9! 700'Del & Hudson.
133 110 113274 133 6l 1200 Del, L & West.
111741100 '110 111 81 10ojI>etroit Edison

nOODome Mines...
Dul, S 8 & Atl.

200'Du Pont de N.
OOOlEast Kodak...

48%] 48%! 3' 1800 Eler Stor Bat.
20%! 21%! ,.| 600' Elk Horn C...

35 35% 1
4 6 ..

83% 84 8
7 77% 5

35%! 18%
6 2%

55 80
77%' 70
49%' 40%
23% 14%
11 % 2%
87% 76%

115 1104
18% 7
28%) 11%
20%' 7%
20% 15
90% 75%
99 91 %
54 74 37 54 54%

+ 2%
+ 3%
+ 1
+ 2%
+ 74
+ %
+ %
+ 3
+ %
+ %
+ 1%
- %
+ %
+ %
+ 74
+ 174
+ 1%
+ 2%
+ 1%
+ 2%

%
+ %
+ %
+ 1
+ %

49 49%| 49 49%'21 --- 1

129
132%
111

. %

."%

35
111 111 111
35% 34 35%

4%' 4% 4%
83% 83% 83%
77%! 77%| 77
4874! 4874 48%
20%; 21% 20%

+ 1%
+ %

8 10 ..I 100+Imer Brant... 8%' 8%| 8%

,+ %
4% + %
83%
77%
48%
21%

+ %
+ %

74
8% I. %84% 85 5 900;Hnd John 84% 85 84%| 85 4- %1 six 11 r,i.: ?. inn'Vr.a inhn r.r , , .,.L,113% 115% 7| 100'End John pf. .

18%! 18%! 11600)Erie28%! 28%' .. 4800 Erie 1st pf...
19%l 20%' .. 3001Erie 2d pf
17%; 18%i .. 400 Fairbanks Co.
89% 89% 8 4700,Fnm Plny-L. ..

97% 98 8 100 Flam P-L pf..
200, Fed M & Sm pf
600 Etsk Rubber..
900! Kreeport Tex.
200 Gen Am T C..
6800;Gen Asphalt..

110%; 90 99 110074[ 5| 200 G Asphalt pf..

t9%! 11% 13 13%
26%' 12% 2 1 74 22%
6 7 74 45%! 65%I 65%
73%' 55% 65% 65%

8%' 65
184 !136
15 8%
84 67%
96 79%

80%
94
16
36%

35 25 I 31%
18% 13%
4 4 74 34%

78%| 78% 6| 500 Gen Cigar
182 183%,xl2i lOO Gen Electric..
13%j 13%' .. 7500jGen Motorn..

81%| 6: 100'Gen Mot deb. .

94%| 71 200 O M deb pf VU.
16%! ..I 500'(Hidden Co 16
37

'

.. 400 Goodrich 3674
32 I .. 1000,Uranby C M&S

114% '114%
18%
2774
20 .

17
89.%
97%

18%
28%
20
18
90%
97%

54 54%
13 13
22 22%
63%
65%
100%
77%
183%
13%
80%
94%

19 74 1 2 15%' 15%, .. 1500 Gray Davis.
91%' 70%[ 91V* 91 % 71 14600|( treat Nor pf.
45%; 61% 42% 42%! 4 4100|Great Nor Ore
34% 25%! 3f'~ 33 ..( 200!Greene Can C.
19 5 15 15%| C.) 100'Gulf, Mob & N
41%l 16 40 41 .. 600 Gulf, MAN pf
90%! 44%! 83% 84%1 lOOUl'ilf States St

32

97%
54
13
22
62%
65%
100%

63%
66%
100%
78%
183%
13%
80%
94% 94% 64%

16 16%
3 6 74 3674

%

114% 114% + %
18%; 18%!+ %
27%' 28%
20 20
17 18
89 89%

97%
54%
13
22
62%
65%
100%

+4"
+ %
+ %

+ %
+ %

77%' 78%
183%|183%
13% 13%
80% 80%

16%
37%
32%

15% 15%
9174
42
32
15%
41
83%

3% %i 2 % 2% ..! 500 Hnbirehaw EC! 2%

94%
42%
32
15%
41%
83%
%

103 81 % 83 83%! 7! 12001 Hartman
26%' 15 22 23%! ..| 1300,Hendee Mfg
75 55 68% 70 200'Hornestake
24 20% 21% 21% 2' 1400jHudson Mot.
21%' 10%' 18 18%, 1| 300 Hupp Motor
14% 3%| 9%| 9%| ,.| lOoiHvdrnul Steel.
85 70 77 78%| ..' 2300 Houston Oil
118% 105% 112% 113%' 6 lloo'Dl Cent pf A.
112% 97% 112 |113 7 800 Illinois Cent.

6 75 .. .. 4 10!Til cent 1 1...
4% 3% 3% 3*4' ..I lOOO'Indlnhoma
11% 5"4 8 8%j ..I 300 Indian Ref
45 37 % 41% 41%! ..! 7001 Inspiration C.

1 3% 4 ..! 700|lnterboro C pf
38% 26 32% 32%'2%, lOO'Int Cement
28%' 20%' 24%; 25% 21 6600lfnt Comb Eng
29% 22%] 23% 23%| ..| lOO'Int Gt North.
115% 79%lll2% 112% 5 1200 Int Harv Co.
27%' 13%' 15% 15% ..| 290(1! Int Mnr Mar..

64% 65 6 3400'Tnt Mor M pf
18 18%| ..! 1400;Int Nickel

87%' 62%
19% 11',4
83% 60
59%| 43%

82 83 61 lOOHnt Nickel pf..
53 I 58%| ..1 180gilnt Paper ....

83 74 8 3 74
22
70
21%
18%
9%
77%

11274
112
76
3%

15
51%
42
32
15%
41
83%
2%

83
22
70
21%
18%
9%

32%
15%
94%
42%
32
15%
41
83%
2%
83%
23
70
21%
18%
9%

77%| 78
111 1113%

+ %
+ 74
+ 1%

%
%

+ %
+ 1%
. %
+ %
+ %
+ 3%
+ %

+ %
+ %
+ %
+ %

%
+ 1

+ "'%
+ %
+ %
+ 1

+ "%

374
70
21%
18%
9%
79%
113%
11274 !111%)112%
76 76 76
3%| 374 3%

874 874 8% 8%|. %41%! 41%| 41 % 41%'+ %3741 4 374' 4
33%' 33%! 33%I 33%25%! 26% 25% 26%
23%' 23%' 23%' 23%

113 113 1112 %1112%
16 16 15%! 15%

63%' 64%
18 18
82 82
6774 M

66 66
1JI 18
82 82
67741 68%

%
+ %
+ %
+ %

+ %
+ %

1822. 1921. 1920.
Year to data..... 167.S07.907 107,664.841 145.160.928%

11)22. r-Clo*lnB.., IDIv.l J Opun- High-1 Low-1 Clo»-
High.] Low. Bid. Auk. jln|.| Bales

"75%! 59
20% 12%
13%! 5%
35% 24
3 %
46%| 34%
7%l 4
30%! 22
69% 52%
47% 34
106%
63%
107%
39%
24%
81%
90
S9%
72%
70%
69%
18%
34%
51%

94
34%
90%
25%
8
44
43
10
26%
66%
52%
11
9

36
165% 1147%
137
CO
90
83%
39%
62
56%

108
25%
68%
64
15%
30%
33

43% 32 37%
60% 17 37
32 5%| 22%

75%
14
9%
32%
%

44%
4%
27%
69
46%

103% 1104

74%
13%
8
31%
%

44%
4%
27%
58%
46%

46%
100
36%
8%
80%
89
36
72%
70%
59%
17%
12%
45
163%
136%
56
88%
81%
37%
46%
46%

46%
100%
37
9
80%
90
36%
73%
70%
59%
f7%
12%
47
164
137%
57
89
83
37%
47
46%
37%]1%
42
23

700 Int P pf stpd.
1400 Invincible Oil.
200 Iowa Central..
300 Iron Products.

1600 Island Oil A T.
600 Jones Bros T.

8100 Kansas A Gulf
46001Kan City So..
300)Kan C So pf..
20GiKayser & Co..
200 Kayser 1st pf.

1600j Kelly Spr Tire
1001 Kelly ST 8% pf

8700|Kenneoott ....

23001Key Tire A R.
8400] Lack Steel ...

2001Laclede Gas..
1600[Lake Erie & W
200'Lake E & W pf

15400'Lehlgh Valley.
9700)Lima Loco ...

2200|Loews Inc....
11001 Loft Inc
1001 Loose Wiles B.
lOOlLorillard P...

1200;Loulsv .ft Nash
1001 Mack Tr Inc..
2001 Mac T Inc 1 pf
lOIMac T Inc 2 pf

3600!Malllnson & Co
lOOjManatl Sugar.
1001Man Elec Guar
200j Man Shirt
100 Mk St Ry 1 pf
100|Mk St Ry 2 pf.

est. est.

76
13%
9%

32
%

44%
4%
26%
58%
46%

103
46%
100
36%
8%
80%
89%
34%
72
68%
68
17%
12%
45

164
135
57
88%
81%
38%
46%
46%
37
38
23

67 |' 35 63 64 6| 600|Mk St Ry pr pfj 63
36%' 20%
46%
49%
74%
25%
130%
21%
204%
31%
34%
32%
16
45%
14%
71%
90

22%
22
46%
11

101
13%
106%
25%
19
16
11%
27%
5

55
80

27%
41%
48
58%
19%
128%
19%
174%
29%
20%
18
13%
35%
11%
69
86

29
41%
49
59%
19%
129%
19%

175
29%
20%
18%
13%
36%
11%
70
87

200'Mart-Parry ,.| 28
fllOOlMarland Oil
200]Mathleson AW
600' Max Motor A
9001Mux Motor B.

8 100 Mays Dept S..
1 1200 Mclntyre Pore

12 8100 Mex Pete
2 400 Miami Copper.
6 5000 Mex Seaboard.
6 1900 Mex Seab ctfs.

1.20 58001 Mid Sta Oil...
lOOO'Mtdvale St & O
6001M A St L new,
700 M, St P&S S M
100IM.PS&SS M pf

14
19%
45%
25%
59%
75
25%
11%
54
59%
94%
104%
114%
19%
73%
82%
100%
91
100%
91
35%
30%
25
22%
119%
79
45%
17%
87%
37
12%
14%
4%
21%

150
16%
66%
38%
14%
82%
69%
86%
82%
12
47%
13%
93%
26
40%
73%
82
42%
59%
24%
49
12
71
68%
98
91%
111%
49%
41%
24%
83%
50 24%
47% 36
93% 66
129%|105%
53% 30%

%
7%
24%
16
43%
63
12
10%
26
30%
81
85

108
13%
54%
57
72%
51%
72
61%
12%
19%
13
8%
96%
44%
38
3%
73%
20%
8
fl
2%
12%

116
9%
40%
24%
6
62%
44%
48%
44
5%
33%
6%

59,
109;
19
50%

12%
18%
45

13
19
46%

32 28%| 30 33 I ..I 20000|M,KAT 3d w pf
14 % 12% 13 .. 100 M. K & T s 30

10600 M.K4TV1.
8700 Mo, KAT pf wi
7800 Mo Pacific ...

7600 Mo Pacific pf.
1900 Mont Power..,
8400 Mont W A Co
2100 Motherlode C..

74
24
10%
52
68%
94
102%
113
17
73
76%

100
88%

100
89
33%
28
16
19
119%
78%
45%
17%
86%
34%
11%
6%
2%
19%

145
11
53
37

80,%
57%
75%
71%
6%
47%
7%

93
26
40%
72

63 81
31% 42%
28%
8
18%
7

39
58%
90%
66%
105%
39%
24
14%
63

;8%
102%
113
32
19
82%
57%
59%
42
85
51
41

26%
94
94 1112

48%
12%
30
7%
43%
67%
97%
90%
107%
42%
40%
22
82%
41%
42
92%
123%
50%
32%
98

74%
24%
11
54
59%
95
103%
115
17%
73%
78
100%
89%

105
90%
33%
28%
20
20
119%
78%
46
18
87
36%
12
6%
2%
20%

149
12
54%
37%
5%
80%
57%
76%

1001Nat Clo & Suit
1000
100
500
200
300

2800
900

10200
1400
300
600

29600
5100
100
200
900

2000
200
400

12600
800

1500
100
800

2500
400
1200
100
100

1400
7200
8200
4800
500
100

5800
2400
500

6200
4400
300
100

2200
5100

47%
7%
93%
£6%
40%
74
S3
42%
49
12%
32
7%
44%
67%! 51 2800
99 61 200
92 5| 400
109 8! 100
43 ..I 400

Nat Enam & S
Nat En A S pf
Nat Lead .. .

Nat Lead, pf.
Nevada Con C
N Orl, T & M.
N Y Air Brake
N Y Central..
N Y, C & St L.
NY.C&SLlst pf
NY.C&SL 2d pf
N Y. N H & H
N Y, Ont & W.
N Y Ship Co.
Norf Southern
Norf & West.
Nor Amer Co.
Nor Am Co pf
Nor Am Co rts
Nor Pacific
Nova Sc S & C
Nunnally
Ohio B & B Co
Okla P & Ref.
Orpheum Cir..
Otis Elevator..
Otis Steel ....

Otis Steel pf..
Owens Bottle..
Pac Develop..
Pac Gas & El.
Pacific Oil ....

Pan Am P A T
Pan A PAT B
Panhan PAR
Penn R R
Penn Seab St.
Peoples Gas ..

Peoria A East.
Perc Mar (j ...

Pero Marq pf.
Pere M pr pf..
Phlla Co
Phillips Pet

100
1500
100

1%
2200
600
600

4500
200

93% 61 2800
124%! 8! 1800
51 ..[ 500
32%| 2| 12100
99 81 100

41
22%
83
42
43% 70c

200|Pierce Arrow..
Pierce Ar pf..
Pierce Oil ....

Pierce Oil pf..
Pitt Coal of P
Pitt C of P pf.
Postum Cereal
Postum Ccr pf
Piggly Wlggly
Pitts A W Va.
Pond Cr Coal
Pr Steel Car..
Prod A Ref...
Prod & Ref pf
Pub 8erv N J.
Pullman
Punta A1 Sug.
Pure Oil
Pure Oil pf.

112%; 8! 800'Ry Steel Spr..
19%' 32 33% 1.85 lOOlRand Mines ..

13% 16%l 16% ..I 1400iRay Cons Cop
71% 80% 80%
48 52%' 53%
45%! 68 53%
24 35%! 36%
56 84%' 89
24% 30 30%
25%! 32%: 32%

41 280001 Reading
21 1001 Reading 1st pf
2, 1001 Reading 2d pf.

.. lOOIReming Type.

.. 100 Rem Type 1 pf

.. 600 Reynolds Spr.
600 Replogle Steel.

14%! 2%! 3%' 3% ..| 2001 Rep Motor Tr.
78%I 46% 73%| 74%' .. 400!Rep Iron A St.
95% 74 93% 93%! ..| 200!Rep I A St pf.
60 43 49%' 49%' 3| 39001 Reynolds T B.
67 47% 55%1 56 15.20 8100lRoyal D N Y..
53% 17% 50 '51 .. J 4200!Rutland RR pf

41%
49
59%
20
128%
19%
173%
29%
20%
18
13%
36%
11%
69%
86%
30%
12%
18%
43%
23
58%
73%
23%
10%
63%
59
94%
102%
114%
17%
72%
75%
99
91
99
91
32
27%
16%
19%

119
78%
45%
17%
85%
35
10%
6%
2%
19%

160
12
54%
37
'6%
79%
57%
75%
71%
6%

47
7%

92
23%
39%
73%
82
42%
49%
12%
30
7%

43
67%
97%
91%
108
42%
41%
22
81%
42%
42%
92%

124
51%
31%
98%
111%
32
16%
78%
53%
53
36%
85
29%
32%
3%
73%
93%
49%
55%

75%
14
9%
82%
%

44%
4%
27%
58%
46%

103
46%

100
37
8%
81
89%
36%
72%
70%
59%
17%
12%
45

164
137
57
88%
8L%
38%
46%
46%
37%
38
23
63
28
41%
49
59%
20
128%
19%
176%
29%
20%
18%
13%
36%
11%
69%
86%
32
12%
19
45%
24%
59%
75
24%
11
53%
59%
94%

103
114%
17%
73%
77
100%
91
100%
91
33%
28%
16%
19%
119%
78%
45%
17%
87%
35
11%
6%
2%
20%
150
12%
54%
37
6%
82%
57%
76
71%
6%
47%
7%

93
26
40%
73%
82
42%
49%
12%
30
7%

43
68%
98
91%
108
43
41%
22
82%
42%
43
93%
124%
51%
32%
98% 98%

75
13%
9%

32
%

44%
4%
26%
68%
45%

103
46
100
36%
8%
80
89%
34%
72
68%
58
17%
12%
45

164
185
57
88%
81%
37
'46%
46%
37
38
23
63
28
40%
48%
59
19%
128%
19%

173
29%
20
17%
13%
35%
11%
69%
86%
30%
12%
18%
43%
23
68
73%)
23%
10%
53%
59
94%
102%
114%
17%
72%
74%
99
88
99
89
32
27%
16%
19%
119
78
45%
17%
85%
35
10%
6%
2%
19%

148
11%
54%
37
5%
79%
56%
75%
71%
6%

47
7

92
23
39%
73%
82
42%
48%
12%
30
7%

43
67
97%
91

108
42%
40%
21%
81%
41%
42%
92%

124
50%
31%

Net
ink. lCh'nge.

113
32
16%
80%
63%
58
36%
85
30%
33
3%
73%
93%
50

111%
32
16%
78%
53%
53

75
14
9%

32
%

44%
4%
27%
68%
45%
103
46%

100
37
8%
80%
89%
36%
72%
70%
59%
17%
12%
45

164
135%
67
88%
81%
37%
46%
46%
37%
38
23
63
28
41%
48%
59
19%
128%
19%
174%
29%
20%
18
13%
35%
11%
69%
86%
32
12%
19
45%
24
58%
74%
24%
11
53%
59%
94%

103
114%
17%
73%
77
100%
88%
100%
89
33%
28%
16%
19%
119%
78%
45%
17%
86%
35
11%
6%
2%

20
148
12
54%
37
5%
80%
67%
75

X
47%
7%

93
26
40%
73%
82
42%
48%
12%
30
7%

43
67%
98
91
108
43
40%
21%
82%
41%
43
93%
124
50%|. %
32%
98%

+ %

. %
+ %
+ %
+ . %
. %
. %
+ %
4- 1%
+ %
.4- %
4- %
4- %
4- 2%
4- 8
4- 1%
4- 1%
4-"%
4- 1
4- %
4- 1%
4- %
4- %
.

- %
4- %

%
%

4- 1
4- 1%

%
%
%
1%
%

4- 1%
4- %
4- %
4- %
4- %

%
%

4- 1%
4- 1%
4- 3%
4-'*%
4- 2
4- %
4- %
4- 1%
4- %

'%
%
%
%
%
%

4- 1%
4- 2%
4- 1%

1%
4- 4%
. 1%
+ 1%
+ 1

%
4- %
+ %
4- %
4- %
+ %
+ 1%
4- %
4- 1%

+"%
4- %

4-"%
4- 1%

%
%

+ 1%
4- %
4- %
4- %
4- %
4- %
+ i
+ 2%
4- 1%
4- 1
+ 1
4- %

%
+ %

4- %
+ %
4- 1

%
4- %
4- %
- 1%

%
4- %
- %
4-"%

112%
32
16%
80%
53%
53

36%I 36%4+ %
85 85
29%
32%
3%
73%
93%
49%

16% 12%' 15%I ir»%! II 200l8t Jos Lead...
32%' 20%' 32%| 82%I
56 36 65%! f,fi%
36 20%' 35% 35%
52%! 32% 51% 52%6%! 1%' 3%' 3%
5%; 1%' 3% 4

10 2%' 7%' 8
14%! 3% 13%! 13%l
92%! 59% 91% 91%23%! 10%l 12 12%
12 7%! 9% 9%48% 35%' 3S S9%38% 18% 33%! 33%H%! 9%' 10%' 10%
54%j 34% 48 48%95% 78% 95%I 95%28%l 17% 28% 28%
64%| 43%I 64%! 64%56%| 45% 52%! 58%198%;ic9 185 lis*
117%!ll3% 117 >117%
121 91% 110% 111%
90 68 81 84
24 17 20% 20%
45%] 24% 45 45%69%I 88% 53 53%139%! 79% 127%! 127% 10
8%l 3% 6%l 7
10%! 4% fi%| 6%
5%| 1 l%| i%
12% 9% 10%! 10%, ..

r.0%' 42 48%' 48% 3
62 38%! 49% 50 4
32% 23 25% 25%
86 24 33% 33%26%| 14 23 23%

137% ]109% [127 '132
67%j 52%! 67 57%
82 76%! 81%! 81%
60%' 15 fin 63_
58% 27 53
20%, 7% 14% 14%
45% 32%! 36 39
72% 55 71 72

%

llOOOlSt*, A 8 E.
6001 St L A S F pf.

22001 St Louis 8 W.
3700ISt L S W p...
2001 San Cec Sugar
1001 Saxon Motor .

SOOlSeab Air Line.
8200 [Seab Air L pf.
1400'Sears Roeb ...

300! Seneca Copper
lOOlShattuck Ariz.

83% tiOOlShell Tr A Tr.
13200)Sinclair Cons..
3500lskelly Oil
500'Sloss-S S A I..

17900[South Pac
7400)South Rail ...

2100:South Rail pf.
fiOOlsterltng Prod!.
6001Stand Oil N J.
800 Stan Oil N J pf

7300 Stand Oil Crfl..
7 100 Steel A T pf..

200]Sp!eer Mfg Co.
1000'Stew Warn Sp.
900 Strofnberg Car
9900iStudebaker ...

lOOlfiuhmar Boat..
llOOtSuperior OH ...

lOOlTemtor CAF A
1100|Tenn Cop A C.
2200'Texas Co
3001Texas Gulf Snl
1100'Tex Pac C A O
6100'Texas A Pac..
ISOOlThlrrt Avenue.
200|Tlde Water Oil.
23001Tob Products..
4200iTob Prod A...
700IT. St WW ctfs

46%l 50%
16% 15%

56%! 55
46%

4- 1%
+ 1%
+ 1%
+ 2%

%
2%

+ %
+ %

4- 5
4- %
4- %
. %
- %

%

31%! 32%
54% 56
35%
61
3%
3%
7%
12%
91%
12
#%
88%
33
10%
48%
94%
27%
63%
52%

186
116%
109%
82
20%
45
52%

127
6%

1%
10%
48%
50
26
33
22%
129%
57
81%
55

900
3200

2 100
6 800

T.StLAWctf pfl 51%
Trnnscoti ' >11..
Trans A W Stl.
Union BAP..

88001 ITnlon OH rts.

14%
38
7V%
%

25 17% 19%) 19%! ..I 2900|Unlon Oil 20%
151%'125 160% 151 10! 5100 Cnkm Pacific. Il49
110%jl02 '108 Jill 7! lOOlUn Tank C pf'110%
19% 7%| 16%! 16%
36% 20% 32 32%
72 43% 7i%! 71%
38% 16%] 34%' 35
73 50 72 74
10% 2% 8%] 967%! 37 65% 66

4no|Un Ry Inv
600 t'n Ry Inv pf.

86001Un Retail St..

15V
32
70%

lOOiTT 8 C 1 P A Fl 34%
200!PS C 1 P.ftF pf| 73
100;l7 S Food Prod' 8%

2000'T: 8 Indue Alc.| 66%
4%i 65%j 73%| 74 f ..( 800|U SUA Imp.| 74%

86
52%

15*1
31%
64%
35%
51

3% 3%
3% 3%
8 7%
13% 12%
92%
12
9%

39
33%
11
48%
95%
28%
64%
53%

186
117%, 116%
111%
82
20%
45%
53
128%
6%

6% 6%
1%

11
48%
60
26
33%
23%
129%
67%
81%
60%
63%
14%
38
72
%

20%
161%
110%
16%
82%
72
34%
73%
8%
66%
74%

91%
12
9%
38%
33
10%
48
94%
27%
63%
52%

185

109%
82
20%
45
52%
126%
6%
6%
1%
10%
48%
49%
26%
32%
22%
129
57
81%
55
51%
14%
38
71%
%

19%
149
110%

30%
82%
3%
73%
93%
49%!+ %
65% + %
50
15%
32%
65%
35%
51%|+
3%
3%
8
13%
.1%
12
9%

39
33%
10%
48
95%
28%
64%
58%
185
117%
111
82
20%
45%
5*
127%
6%
6%
1%
10%
48%
49%
25%
33%!+-
23% + 1%

5
+ %
+ %
+ 1
+ %

+ *

+ %
+ %
+ *
+ %
+"%
+ 1%
+ 1%
+ 1%
+ 1
. 1
+ %
+ 1%
."%
+ %
+ %
+ %
. %
."%
+ %

+ %

129
57%
81%
60%
53%
14%
38
72
%

19%
160%
110%

16% 10*
32 32%
70 71%
34%[ 34%
73 73%
8% I 8%

66%j 65%
74 74

+ 2
+ %
+ %
+ 6%
+ 1%
+ %

. %
+ 1%
+ 1%
+ 1%
+ %
+ 1'
- %
+
+ %
. u
+ %
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TOPICS OF WALL STBEET.
Hearr TntdJni la Stocks.

Transactions In stocks yesterday
amounted to 974,000 shares, the largest
total In exactly two months. Until yes¬
terday sales had not exceeded 850,000
shares since June 21. Trading yes¬
terday was not largo In comparison
with the markets earlier In the year,
when million share days were the rule
and total sales did not fall under the
million mark for a full session for weeks
on end. Nevertheless, It was taken as

an indication that the public was once

.more getting into the market. Another
significant factor In yesterday's market
was the manner in which the high total
was piled up on transactions of compara¬
tively small blocks. Tremendous busi¬
ness was done in hundred share lots on

a rising market. This was believed to

reflect, first, buying by commission
houses for account of the public, and
second, the decision of holders of big
blocks of securities to hang on for the
moment. Had there been any disposi¬
tion on the part of those who have been
acquiring and holding stocks over the
last few weeks of comparative Inactivity
to dispose of their holdings yesterday
the rise never would have been so well
sustained on buying In small lots.

, Lima Locomotive.
Lima Locomotive Works Is operating

at capacity, and its 'bookings extend to

January, with many new orders in pros-
P«ct. Tooling up and other preparations
are being pushed to get operations up to
the limit of the plant as now constructed.
The 83,000,000 construction program,
designed to balance production so that
the erecting shop may operate at full
efficiency. Is about half finished, and
will be completed by the first of the
year. This expenditure Is expected to
increase the capacity of the company's
erection shop by 50 per cent. Under the
recent financing plan 68,600 rights to
purchase new stock were exercised, with
the result that the company received
13,300,000, a sum more than sufficient
to retire 81,300,000 of bonds outstanding
and to flngnce the remaining expenditure
of 81,800,000 in the new construction
program.

Big Demand fee Leans.
The demand for accommodation in the

money market yesterday was greater
than It has been for many weeks, due
to the Increased activity In the stock
and bond markets. Am a result, call
money In the New York Stock Exchange
advanced to 4 per cent, after having
orened and renewed at 9% per cent.
Business i nthe time money market also
was more activev with most of the bor¬
rowings for shore terms only. Money
for .periods of from 3 to 4 months was

quoted at 4Vi per cent. Loans for
shorter periods were quoted at from
4 to 4% per cent., and for longer periods
at from 4Vi to 414 per cent *

Report en Rail Equipment.
The Interstate Commerce Commission

is expected to make public on Friday
the report which was submitted to the
Senate on the condition of railroad
equipment throughout the country as
a result of the strike. According to in¬
formation available here, the report
will show that about 5® per cent, of
the country's locomotives are at pres¬
ent In bad order. Tho report of the
commission, while Indicating conditions
none too favorable for the railroads,
probably will forecast Increased activ¬
ity for equipment companies through¬
out the country. Baldwin Locomotive
Works announced yesterday the re¬

ceipt of an order from the Union Pa¬
cific for fifteen engines, valued In the
aggregate at about 890O.000. Orders on

the books of the corporation are put
at about 816.000,000 and the plant is
operating at slightly better than 40 per
cent, of capacity.

' Accumulation In Otis.

OH stocks, which have been under
accumulation since early last week,
made further response yesterday to the
belief that cuts In the price of crude
are over and the tendency from now
on will bo upward. There was good
buying In the Standard Oil Issues, Sin¬
clair, Texas Company, Producers and
Refiners, Phillips Petroleum and Cali¬
fornia Petroleum. Owing to their facili¬
ties for converting crude into gasoline
and by-products, the Texas and Sin¬
clair companies and the Standard OH
companies of Indiana, New York and
New Jersey are expected to report big
earnings in the current year. Officials
of Standard Oil Company of New York,
the stock of which rose another 5 points
to 455 on tho Curb yesterday, declined
to comment on rumors that a stock
dividend was under consideration by
the company's directors.

lUllroal Stock* Advance.

Despite the fact that there are likely
to be no developments forthcoming In
the railroad strike situation before to¬
morrow's conference between executives
end representatives of tho Big Four
brotherhoods, railroad stocks moved up¬
ward In yesterday's trading In response
to an apparently urgent demand from
Investors. Many of the Issues moved
Into new high ground for the year.
Among the most prominent In this con¬

nection were Great Northern, up 3V4
to 9414; SL Paul common, up 114 to

3414: St. Tau] preferred, up 314 to 6314;
Union Pacific, up 114 to 151, and
Canadian Pacific, up 214 to 14(14; New
York Central, up 114 to 10014,

Msvemeat of Freight.
The answer of railroad operating of¬

ficials to the charges of union Ueders
?hat equipment Is dangerously »*»nclent
at the present time Is given In figures
which point In some cases to new high
rccorda for recent months In the move¬

ment of freight. F. T,. Blendlnger, vice-
president In charge of operation of the
T/ehlgti Valley Railroad, yesterday an¬

nounced that that road hauled more

freight last Saturday than In any day
since April 1 last which was thb last

day of anthracite ooal movement before
the strike.

Rail Conference To-morrow.

Wall Street's guesses as to the out¬
come of the meeting of member roads
of the Association of Railway Executives
to be held at the Yale Club to-morrow
morning are about equally divided.
Some believe that the brotherhoods plan
for restoration of seniority will bo re¬

fused and others think there will be a

compromise on the entire question. It
has been fairly well established that the
committee has no definite plan as a

result of last week's conferences with
"Big Four" Tepresentatlves.

Copper Baying Moderate.

Buying of copper, both for foreign and
domestic account Is moderate Just at
the moment, domestic consumers being a

bit unwilling to pay I4 cents with the
railroad situation still so uncertnin. At
the same time European commitments
are held down by political developments
and weakness of foreign exchange rates.
Germany Is purehsslng on a hand to
month basis, taking only metal for Im¬
mediate shipment from the United States
Despite modernte buying the price of
copper shows remarkable flftnness. Pro¬
ducers feel that business will pick up
considerably ns soon as the coal and
rail strike troubles disappear. The pres¬
ent price of electrolytic copper for do
mestlc shipment Is 14 cents n pound
delivered for prompt September, Octo¬
ber and November shipment. The price
of tnke copper Is 14 >4 cents for the same
month*. The price alongside ship In
New York Is 14 cents for prompt Sep¬
tember and October shipment.

I \

Accounts
Carried on

Conservative
Margin

XOBEY&KIHK
Established U73

Memhert New York. Stock, Exchange
tS Broad fit. 208 So. Im Salle St.
New York Chicago

Reinhart&Bennet
Members AT. Y. Stock Exchange

82 Broadway New York
Telephone 0187 Brood

RAILROAD
STOCKS

Latest Earnings
Asset Values
Price Record

These guides to advantageous
purchases are shown In our Rail¬
road Stock Circular.

Send for copy.

Ctttea Service Co..
A Urff', successful pub¬
lic utility «yftem oper¬
ated under unified man¬

agement in combination
with estenaive, diversi-
fied oil and gas intereats.

Stocks and Bonds
For careful, discriminating

inveatora
We have ready for distribution
a limited number of copies of
an interesting booklet entitled
"Senior Oil Securities" which
contains an analysis of prop¬
erty values and earning power
o!f Cities Service Company,
and its subsidiary, the Empire
Gas and Fuel Company.
The booklet alto presents sta¬
tistics and information con¬
cerning other leaders in the pe¬
troleum industry.

Write for Booklet OS-j

Henry L Doherty & Co.
Securities Department

60 Wall Street New York

$75,000

N.Y. & Rockaway Beach
(Long Island R. R.)

1st 5s. 1927
90 * Int.

To yield about 5*25%

$75,000

Erie Railroad
Cons. 7s, 1930
ioth A Int.

To yield about 5.85%

$100,000

Rio Grande Junction
1st 5s. 1939
80H A Int.

To yield about 6.00* t

R. W. PRESSPRICH
10 It'sH& CO. fhon4
New York ® W# John OtO7

Municipal and Railroad Bonds

Daniels
Motor Co.

Preferred
and

Common

Gillespie, Meeds & fo
msmscss new vosk stock cxcmamsC

ISO Broadway, Kew York
mfPHONf Of-rre

A Stone & Webster
/t^TV lM«str*ls4
Inoeatment Securities
120 Broadway, New York

BOWrON CHICAGO

Littls Rock St Ht. Spgs. Wast.
*% in.10

Wabash, Des Moines Div.
4m 1030

Wolff & Stanley
Tel. Rector 2920 72 Trinity PI.

¦


